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Arun Jaitley meets top financial 
investors in the US

Tata Teleservices merge finalised 
with Bharti Airtel

Nuclear deal between Iran and US is 
uncertain PG #5PG #4 

Use AC -Use Fridge 
-Never Use Public 
Transport But Just A 
Day Before #Diwali, 
Come Out Of Nowhere 

& Lecture Others On 
#Right2Breathe.

More people are waiting 
for transplants than 
there are organs 
available. Let’s change 
the law to help save 

lives.

We are relentless 
in our fight against 
corruption to ensure 
that the poor & the 
middle class get their 
due.

Ravindra Jadeja

Theresa May

Narendra Modi

Safety is No. 1 priority, 
takes precedence over 
train movement. 
Let’s cooperate to 
prioritise maintenance.

Piyush Goyal

quote

unquote

Sensing defeat in Gujarat 
BJP’s theatrics in full 
display : Taj Mahal , 
Dynasty ..... But where 
are the jobs ? Where is 

Vikas, Modiji ?
 Kapil Sibal

It’s always good to 
retire when people 
are asking Why 
rather than Why 
Not?

Ashish Nehra

Prevent defacing of public buildings 
during elections: Delhi HC

Every now and then 
we see the walls sprayed 
with the name of one or 
the other candidate or the 
political party. The walls 
of public buildings are 
decorated with the fancy 
posters of the candidates 
electing. An exaggeration 
of the aforementioned de-
tail can be found if one 
takes a tour the North 
Campus. The candidates 
do not spare even the 
roads to make sure the 
voters know their details. 

Finally, after so many 
years, the Delhi High 
Court has addressed the 
issue and asked the gov-
ernment, civic authorities 

and the students who won 
the DUSU polls elections 
this year to come with an 
action plan to prevent the 
defacing of public build-
ings during elections.

The High Court was 
hearing a petition by 
advocate Prashant Man-
chanda who filed a plea 
in the HC for the same. 
The court has told him to 
join the meeting and give 
his valuable advice on 
the matter to prevent this 
in future.  

During the hearing, the 
HC warned the students 
who had recently won the 
elections-Rocky Tuseed 
and Kunal Sehrawat-that 
defacing the public prop-
erty evokes a serious 

punishment and can jeop-
ardize their whole career. 

The two apologized to 
the court and assured to 
take firm steps in future to 
prevent such an activity. 
The bench also pulled up 

the Delhi Police for not 
taking action or arresting 
any of the violators who 
defaced the walls.

Through this hearing, 
the court has made the 
message loud and clear.

Shivam Sharma

Controversy over 
Taj Mahal continues

Taj Mahal has become 
the monument of con-
troversies these days. 
A series of events has 

been lined up which has 
ensured that the contro-
versy takes a new path 
every day. Earlier, the UP 
government excluded Taj 
Mahal from the visitors’ 
guide to UP.

Several questions were 
raised on the same as 
it was believed that Taj 
Mahal has been kept out 
since it was built by Mus-
lims. CM of UP, Yogi Ad-
ityanath explained that 
the government has al-
ready dedicated a fund of 
Rs 370 crore for the pres-
ervation of Taj Mahal.

Recently the contro-

versy has been escalated 
after UP BJP legislator 
Sangeet Som made a 
statement about Mughal 

emperors, in general, re-
ferring them to as traitors 
and suggesting that the 
Taj Mahal was built by 
traitors.

Again the UP CM Yogi 
Adityanath has stepped 
up to rectify the statement 
suggesting that it does not 
matter who built Taj Ma-
hal, Taj Mahal was built 
by the sweat and blood of 
Indian labors.

Yogi has also an-
nounced a trip to Taj 
Mahal on October 26 
to oversee the progress 
of various schemes and 
projects.

North Korea may begin 
the end of the world soon

Amid deepening ten-
sions between the United 
States and North Korea, 
North Korea’s deputy UN 
ambassador has warned 
UN that a nuclear war 
may break out any mo-
ment. 

Kim In-Ryong told UN 
General Assembly that 
the situation has wors-
ened as the US plans a 
secret operation in North 
Korea to remove the su-
preme leader. 

North Korea has 
warned that it is a touch 
and go situation and it 
can launch a nuclear mis-
sile on the US anytime. 
The threat follows the 
trail of word’s war be-
tween the leader of North 
Korea, Kim Jong Un and 
the President of the US, 

Donald Trump. 
The deputy ambassa-

dor also made it clear that 
North Korea has the right 
to possess the nuclear 
weapon as it is the only 
country which faces a se-
rious nuclear threat from 
the US since the 1970s.

North Korea has suc-
cessfully tested their nu-
clear missile last month 
and has been creating the 

threatening situation for 
the US, Japan, and South 
Korea since then. 

The European Union 
announced new sanctions 
on North Korea for devel-
oping nuclear weapons 
and ballistic missiles.

Rex Tillerson, US Sec-
retary of State said that 
diplomatic efforts will 
continue till the bomb 
drops.

Indian-origin teenager, the 
youngest millionaire of UK

Akshay Ruparelia, an 
Indian-origin teenag-
er, has become one of 
the youngest teenagers 
of Britain as his online 
estate agency business 

got valued at 12 million 
pounds. 

The 19-year old Akshay 
managed his school work 
with his property deals 
that offer to sell the prop-
erty at a very low cost as 
compared to established 
high street estate agents.

“ D o o r s t e p s . c o . u k ” 
owned by Akshay Re-
parelia became the 18th 
biggest estate agency in 
the country. 

The website went live 
16 months ago and has 
gained fame in no time. 
Ruparelia claims that he 
has already sold property 
worth 100 million pounds 
in just 16 months. 

The company was start-
ed by Akshay with 7,000 
pounds borrowed from 
relatives and some em-
ploys.

Initially, the business 
was started hiring a few 
callers who would an-

swer the phone calls in 
Akshay’s absence while 
he attended school. 

The business model of 
his company is what has 
made him apart from a 
class from other property 
agents. 

The model is based in 
hiring an ever-expanding 
network of self-employed 
mothers in the UK, who 
show the clients, property 
to be sold. 

The objective of his 
business is to take away 
the selling market from 
the flashy business suits 
and make it a more acces-
sible and cheaper market 
for the buyer.

Shivam Sharma

India gears up for the visit of 
Italian PM Paolo Gentioni

More than after 5 years 
of Italian marines’ crisis, 
India prepares to host the 
PM of Italy, Paolo Gen-
tioni this month. Italian 
PM, Paolo Gentioni will 
reach India on 30th Oc-
tober.

The visit by the Italian 
PM is an attempt by In-
dia and Italy to reorga-
nize the ties and put them 
back on track. According 
to the source, the idea of 
the visit is to showcase 
growing momentum in 
Indo-Italian partnership 
and show the expanding 

partnership with Europe. 
It has also been disclosed 
that EU seeks the support 
of India amid the difficult 
conditions for EU. 

The last Italian PM to 
visit India was Romano 
Prodi who visited India, 
in 2007.

It has been reported 

that India is aiming to in-
crease Italian investment 
in leather, technology, 
food sector, and design 
sector. Italy is one of the 
top 5 trading partners in 
the EU. Almost 140 Ital-
ian companies are work-
ing actively in India cur-
rently.

Shivam Sharma

Facebook of Iran, Cloob, shuts 
down after a long struggle

Iran banned Facebook a 
few years ago due to the 
conflict with the compa-
ny over the censorship. 
According to the Islamic 
laws in the country, wom-
en are not allowed to post 
their pictures online with-
out the headscarf or show 
their hair. 

Due to lack of over-
sight, Iran banned Face-
book. As a response to 
Facebook, Cloob Website 

was launched 12 years 
ago to provide the users a 
local social media. How-
ever, the website continu-
ously faced the challenge 
of censorship as it could 
not control the photos up-
loaded without the scarf. 

The website was in 
conflict with Iranian au-
thorities for some time 
and was banned over time 
and again three times. At 
its peak, the website had 

over 12 million users.
The last time when the 

website was banned, it 
took 28 days to unblock 
the website which posed 
a major challenge for the 
company to revive the 
website which they failed 
to do.  

As a result of grow-
ing challenge and regu-
lar bans, the 12-year-old 
company decided to dis-
continue its services.

Toy Trains are back in Darjeeling
Services of the heri-

tage Darjeeling Hima-
layan Railway (DHR) 
also known as ‘toy train’ 
will hit back the tracks in 
Darjeeling from October 
25. The services of the 
train were suspended for 
125 days due to the 
strike organized by 
Gorkha Janmuti 
Morcha (GJM). 

The strike was 
lifted on June 15 
but the train ser-
vices were not ful-
ly restarted and the 
destinations were 
limited. 

Also, it has been 

brought to notice that due 
to the long suspension, 
the train and the tracks 
will need repair and 
services. The toy train 
earned the status of UN-
ESCO world heritage site 
in 1999.

US strikes 
in IS camp 

kills dozens
The US military 

claimed that it has killed 
over dozens of Islamic 
State fighters at the train-
ing camp of the group 
in central Yemen. This 
is the first time such an 
airstrike has taken place 
in the country by the US 
military. 

The witnesses state 
that the tribal leader pre-
vented the villagers from 
entering the attacked ar-
eas due to the threat of 
more airstrikes. It has 
also been told that the 
attacked area was named 
after prominent IS fig-
ures, Yemen chief Abu 
Bilal al-Harbi and former 
global spokesman Abu 
Mohamed al-Adnani who 
were killed last summer 
in a US air strike.
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Vice-Chairman of NITI Ayog, Rajiv Kumar 
has said that that the economic growth may 
rise and reach the figure of 7.5% in 2018-
2019 and will see a further growth in the 
following years.

After a long struggle for years, The Alla-
habad High Court has sanctioned the re-
lease of the Talwar couple in the Aarushi 
Talwar murder case. The couple was re-
leased from the jail earlier this week.

NITI Ayog predicts the GDP 
growth at 7%

Talwar couple is finally released from 
the jail

An editorial in the 
Newsondot last month 
appreciated the democ-
racy in India and the 
rights it gives an indi-
vidual irrespective of 
his social belonging. 
As a responsible media 
channel, we believe that 
it is important to go be-
yond the rights and dis-
cuss the duties of the cit-
izens to make the nation 
more efficient.

In last few days, the 
SC and HC have passed 
some historical verdicts 
and proved the efficien-
cy of the Indian judi-
ciary system. However, 
we as citizens fail to do 
our part and the ruling 
parties take advantage 
of our mistakes. The 
column does not aim at 
any particular party but 
includes all.

 The major mistake 
of the citizens is to vote 
irresponsibly. We vote 
for the face and not the 
party or the candidate. 
Delhi voted for Arvind 
Kejriwal and India vot-
ed for Narendra Modi 
without even consid-
ering the nominated 
candidates in their own 
region.

Anyone who makes 

efforts to discipline the 
working of the system 
faces suspension, trans-
fer or forced to take vol-
untary retirement like 
Kiran Bedi.

Recently, the Delhi 
HC has told the author-
ities to prevent the de-
facing of walls during 
elections. 

Is it fair to rely on the 
court for every deci-
sion? Do we really need 
the court every time we 
have any basic prob-
lem? Why cannot such 
things be dealt by the 
government and the au-
thorities on their own? 
Has the court become 
a pseudo-government 
which compels the gov-
ernment to make laws?

Voting and Election 
are surely the faces of 
democracy but we do 
have responsibilities as 
the citizens which we 
should own up to. 

It is time not to vote 
for the face but for the 
right candidate and for 
the correct motive so 
that we do not depend 
on the courts every time 
to solve the issue which 
is related to common 
sense more than any-
thing else.

EditorialNEwsoNdot 
Need to go beyond the judiciary

After it relinquished two blocks in Myan-
mar, Reliance Industries has exited the last 
of its gas and oil asset. RIL is not left with 
any conventional oil and gas property over-
seas.

Reliance Industry takes an exit 
from overseas oil and gas blocks
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Arvind Kejriwal’s car: Lost and Found

Last week, the famous 
blue WaginR of CM of 
Delhi Arvind Kejriw-
al was stolen from out-
side his office at Delhi 
Secretariat. The car was 
currently used by Van-
dana Singh, a youth 
wing leader of AAP. The 
party workers of AAP 
surrounded the house of 
Delhi’s Lt. Governor Mr. 
Baijal and questioned the 
working of Delhi Police.  
Arvind Kejriwal also 
took an aim at Delhi Po-
lice and Mr. Baijal ques-
tioning the law and order 

in the city. Delhi Police 
reports to the center and 
not the Delhi Govern-
ment. 

The leaders of AP ex-
pressed their concern over 
the law and order as the 
car was stolen from out-
side the building of Delhi 
Secretariat. The leader of 
AAP in Haryana, Naveen 
Jaihind requested the 
thieves to return the car 
and announced a hand-
some amount to whoever 
reports anything about 
the missing car. After 
two days of being stolen, 
the car was finally found 
parked outside Delhi, at 

Ghaziabad. The iconic 
car was used and circu-
lated among the party 
workers during the elec-
tion campaigns. It was 
also used as the symbol of 
Aam Aadmi, the common 
man, as the CM Kejriw-
al used the car to travel 

to the office in his early 
days instead of using the 
cars provided at the gov-
ernment expenditure.

The police could not 
find the thief so far but 
it is expected that the ac-
cused will be identified 
from the CCTV footage.

Shivam Sharma

Central Govt. next on the radar of NGT
After Delhi govern-

ment, the National Green 
Tribunal has now asked 
Central government to 
submit a report on steps 
taken to clean river Gan-
ga. Two weeks ago, re-
sponding to the PIL filed, 
the NGT told Delhi govt. 
to file a report on steps 
taken to clean river Ya-
muna and mention the 
condition of the river af-
ter the immersion of idols 
of Ganesh and Durga.

The NGT has told the 
Center, UP and Uttara-
khand government to file 
affidavits mentioning the 

steps taken by govt. to en-
sure cleanliness of Ganga 
in the stretch between 
Gomukh and Unnao. 

The panel had passed 
a set of directions to re-
juvenate Ganga and im-
prove its condition. An 

area of 100 meters from 
the edge of the river be-
tween Haridwar and Un-
nao had been declared 
‘No Development Zone’ 
and dumping in the near-
by area of up to 500 me-
ters had been prohibited 

already by the NGT.
Earlier the tribunal had 

also mentioned that the 
government has spent 
Rs 7000 crore so far to 
clean Ganga which still 
remains a serious envi-
ronmental issue. 

Disposal of municipal 
solid waste, e-waste or 
bio-medical waste into 
the river and its tributar-
ies, and on the floodplains 
had been prohibited by 
the government. Even the 
mining should be manual 
in the nearby regions, as 
per the suggestion of the 
NGT.

Congress makes a 
mighty comeback

This week turned out to 
be a good time for Con-
gress party and its allies 
as the by-poll indicated a 
mighty victory for them 
in the Gurdaspur Lok 
Sabha constituency in 
Punjab. Also, it marked a 
great victory for the Indi-
an Union Muslim League 
in the Kerala assembly 
constituency Vengara. 

The political results 
might be the harbinger 
of change at the nation-
al level but for now, it 
would be best to say that 
the results are the conse-
quence of political dy-
namics in the two states.

The Congress has 
gained back the seat at 
Gurdaspur after it lost the 
seat in 2014 to the BJP. 
The elections took place 
because the seat was left 
vacant after the death of 
actor Vinod Khanna who 
won the elections in 2014 
on the BJP ticket. 

The Congress party 
has been led by Ama-
rinder Singh in Punjab 
and Pratap Singh Bajwa 
represented Congress 
in the current elections. 
The Congress won by a 
huge margin in the recent 
elections winning by 1, 
93,219 votes.

SC agrees to hear the plea 
on 1989 Bhagalpur riots
In 1989, a riot took 

place in Bhagalpur which 
claimed over 1000 lives. 
A fresh plea has been 
filed by the Bihar Gov-
ernment against the ac-
quittal of Kameshwar 
Prasad Yadav who is sus-
pected to forge the major 
conspiracy.

Yadav was booked 
in the case in 1990 in 
Bhagalpur Police sta-
tion for a murder case. 
The accused holds many 
complaints against him 
but has been able to walk 
out freely every time. In 
2007, Yadav was arrested 
for three riot cases. This 
year in June, the High 
Court declared him inno-
cent and he again man-
aged to walk out free. 

However, he was 
awarded a life-term by 
a trial court in a murder 

case over the killing of 
Muslim teenager which 
was set aside by the High 
Court later. 

58-year old Yadav was 
convicted by a Bhagalpur 
court in 2009 after the 
government led by Nitish 
Kumar decided to reopen 
the case in 2006.

A bench of justices AK 
Sikri and Ashok Bhushan 
admitted the appeal of the 
state government which 
challenged the decision 

of High Court stating 
that the High Court “er-
roneously” set aside the 
conviction order on the 

ground of delay in lodg-
ing of the FIR.

Advocate KTS Tul-
si, representing the state 
government claimed that 
there are eyewitnesses 
who can confirm the in-
volvement of Yadav in 
the riots and might give 
the case the right direc-
tion.

US listen as 
Jaitley speaks 
Finance Minister Arun 

Jaitley is in the US for a 
week-long trip where he 
is addressing the busi-
nessmen, Financers, stu-
dents, World Bank and 

investors who are look-
ing towards India as an 
investing field. Jaitley 
made it clear that India is 
capable to take bold deci-
sion and mentioned that 
India has become one of 
the most open and trans-
parent economies in the 
world after GST and De-
monetization.

Furthering on the In-
dian Economy, Jaitley 
explained that most of 
the slowdown created 
by Demonetization and 
GST has been already 
overcome and it is just a 
matter of time that Indi-
an Economy will be back 
on track. Jaitley said that 
there is a positive mood 
about in the US and the 

American investors have 
a clear understanding 
of the reforms and con-
ditions taking place in 
India. He said that GST 
and Demonetization are 
expanding the future po-
tential of the Indian econ-

omy.
It has also been made 

clear by FM that creating 
jobs is now the main fo-
cus of India’s policymak-
ers as small business had 
to bear the brunt of the 
demonetization last year 
and GST this year. 

Jaitley also commented 
that the US must appro-
priately decide on visa 
policy and declared that 
Indian IT professionals 
coming to America on 
H-1B visa are legal eco-
nomic immigrants. Jait-
ley visited New York, 
Boston, World Bank 
and Washington to meet 
Commerce Secretary and 
Treasury Secretary of the 
US.

Shivam Sharma

Punjab Cabinet to boost growth 
with New Industrial Policy

The Punjab cabinet has 
approved the ‘New In-
dustrial and Business De-
velopment policy-2017 
to ensure the Industrial 
growth and economic ac-
tivity. The policy fixes In-
dustrial Power tariff at Rs 
5 per unit and a one-time 
settlement of industrial 
loans.

The policy includes the 
creation of Rs 100 crore 
funds to promote start-up 
culture, the establishment 
of a skills industry and 
industry-specific skill de-

velopment centers.
An official spokes-

person said that all skill 
training schemes in the 
state will be brought un-
der one agency namely 
the Punjab Skill Develop-
ment Mission. The new 
policy envisages incen-
tives for expansion and 
up gradation of existing 
units and a one-time set-
tlement for loans taken by 
the Punjab State Industri-
al Development Corpo-
ration (PSIDC), Punjab 
Agro Industries Corpora-

tion Ltd. (PAIC), and the 
Punjab Financial Corpo-
ration (PFC).

It is expected that the 
policy will release the 
blockage in Industrial in-
vestments and assets and 
will enable the revival 
of the existing industries 
in Punjab. The existing 
companies registered un-
der MSME will also be 
benefited from the pol-
icy as the government 
will take care of power 
bills, house tax and water 
charges for five years.

Sushma Swaraj directs to grant 
medical visa to a Pakistani girl
External Affairs minister Sushma Swaraj 
has told the Indian High commission in Is-
lamabad to grant medical visa to a 5-year 
old Pakistani girl suffering from eye cancer.

Muslim Board 
contributes 

for proposed 
Lord Ram 

statue
Uttar Pradesh Shia 

Central Waqf Board 
chairman, Waseem Riz-
vi has written a letter to 
UP CM Yogi Adityanath. 
Considering the fact that 
the construction of the 
statue of Ram in Ayod-
hya is a matter of pride 
for every Indian, the Shia 
board has decided to con-
tribute to its construction 
by gifting 10 silver ar-
rows for his quiver as a 
mark of respect.

In his letter, Rizvi said 
that the statue of Ram 
will put Uttar Pradesh 
on the world map. The 
Shia board has earlier 
welcomed the move of 
Yogi Adityanath to build 
100-meter tall statue of 
Ram near Saryu river in 
Ayodhya saying that the 
land belongs to the Shia 
and not the Sunni board.

NGT to 
hear case on 
Delhi smog

The National Green 
Tribunal had asked the 
center and the ministry 
of agriculture to respond 
on the threat posed to 
environment by the 
crop-burning.

The NGT is concerned 
about the ongoing con-
dition of crop burning 
in Haryana and Punjab 
which is threatening 
to return the horrors of 
smog of 2016. 

The NGT has asked 
government about the 
measures taken by the 
government so far to deal 
with the issue of crop 
burning and shall discuss 
these measures in the 
next hearing. 

The Tribunal has fur-
ther asked the Punjab 
government to make a 
list mentioning the names 
of the company which 
can use the crop residue 
as the source of power.

Shivam Sharma
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India’s

Cxos
uper

y c dEvEshwAr
chAIrmAN, ITc
 Bachelor of Tech-

nology Degree in 
Mechanical Engi-
neering from the 
Indian Institute of 
Technology, Delhi 
in 1968, Yogesh 
Chander Devesh-
war was born in 
1947 in Lahore, 
Pakistan. Devesh-
war joined ITC 
in 1968 and was 
appointed as a di-

rector on the board of the company in 1984. In 1996, 
Deveshwar was promoted to the position of the Chief 
Executive and Chairman of the Board.
Mr. Deveshwar was appointed as Chairman and Man-
aging Director of Air India between 1991 and 1994. 
Mr. Deveshwar was the Director on the Central Board 
of the Reserve Bank of India and as a member of the 
National Foundation for Corporate Governance. He 
is a Member of the Board of Ministry of Trade and 
Commerce Industry. He is also the member of Nation-
al Food Processing Development Council, Ministry of 
Food Processing Industries, Government of India. 
Deveshwar is a Member of the Governing Body of the 
National Council of Applied Economic Research and 
the former Chairman of the Society and Board of Gov-
ernors of the Indian Institute of Management, Calcutta. 
He serves on the National Executive Committees of 
some of India’s premier trade and industry bodies, and 
has served as a member of the UK-India CEOs Forum 
and US-India CEOs Forum instituted by the respec-
tive Governments. Deveshwar was also the President 
of CII.
Deveshwar is the longest serving CEO of the country. 
Harvard Business Review ranked him as the 7th Best 
Performing CEO in the world and was awarded Padma 
Bhushan, India’s third-highest civilian award, in 2011.

KAlyAN KrIshNAmurThy
cEO, Flipkart

K a l y a n 
Krishnamurthy 
completed his 
MBA degree 
from Asian In-
stitute of Man-
agement from 
the Philippines. 
He went ahead 
to earn another 
MBA degree in 
Finance from 
UIUC College 
of Business, Il-
linois (US).

Mr. Krish-
namurthy joined the Flipkart as the Interim Chief Fi-
nancial Officer in May 2013. Later he was promoted 
to the position of the Head of Category Management 
in Flipkart. 

Before joining Flipkart, Krishnamurthy worked at 
Tiger Global Management LLC as the Managing Di-
rector and Director of Finance & Portfolios Compa-
nies. 

Prior to Tiger Global, Krishnamurthy held the po-
sition of Director of financial planning & Analysis 
at eBay Asia-Pacific and country Finance Director at 
eBay HongKong. 

In 2016, Flipkart faced a stiff competition from 
Amazon as the sales of the company began lowering 
down. The company faced a loss of millions of dollars 
every month. 

Flipkart replaced Sachin Bansal with Binny Bansal 
but the move did not work in the favor of the company. 
At the moment of the crisis, the company approached 
Krishnamurthy who pressurized the staff to work more 
efficiently by firing few employees. 

The hard and stiff approach of Krishnamurthy 
worked as desired as the company saw a decent growth 
in its October sales beating Amazon.

Mr. Krishnamurthy controls all of the Flipkart and 
reports directly to Binny Bansal. He has become the 
first so-called professional CEO at a large Indian start-
up.

“The reform process has been significant...the growth 
will reflect the seriousness of Prime Minister Modi’s 
government: World Bank president Jim Yong Kim

There are lot of changes which are happening in the Indian 
economy and the world wide and these changes are on account 
of the adoption of technology and digitization: Rajnish Kumar

Peer to peer lending (or P2P lend-
ing) is one of the most innovative 
financial products of recent times. 
It enables borrowers to lower their 
cost of loans and individual lend-
ers/investors to lend directly to their 
peers and community earning higher 
returns. 

Faircent.com began its operations 
in 2014. The company was founded 
by Rajat Gandhi and Vinay Mathews. 
Faircent.com essentially provides a 
virtual market place where borrow-
ers and lenders can interact directly, 
without having to go through the tra-
ditional financial intermediaries like 
banks. 

The company prevents the bor-
rowers from getting entangled in the 
terms and conditions of banks and 
lenders and makes it easier for them 
to get loans at a more reasonable in-
terest rate.

Faircent helps to eliminate the high 
margins which banks and financial 
institutions make on the borrowers’ 
transactions to reduce their interest 
cost and enable them to borrow loan 
on their own terms. 

The format of the company al-
lows it to keep institutional charges 
at a bare minimum and the benefit is 
passed to the borrower. 

Government policy has boosted the 
fortunes of peer-to-peer lending plat-
form FairCent in 2016. Rajat Gandhi 
disclosed that the company is now 
disbursing loan of up to Rs 1.5 crore 
per month.

The company is expecting to 
see further growth in profits as the 
number of users have increased sig-
nificantly and the supportive envi-
ronment created by the government 
policy has ensured stable growth of 
the growth.

“Peer-to-peer lending marketplace”
startup watch FaircentAfter World Bank, IMF praises 

GST and Demonetization
While speaking during 

a Global Economy de-
bate Managing Direc-
tor of Indian Monetary 
Funding, Christine 
Lagarde, praised the two 
most controversial eco-
nomic policies-Goods 
and Service Tax and De-
monetization-of the Indi-
an Government. 

Commenting on the 
two policies, Lagarde 
said that the two struc-
tural reforms will solid-
ify the Indian economy. 
She praised the efforts of 
the government saying 
that GST and Demone-
tization have put Indi-
an economy on a “solid 
track”. 

In the beginning of 
the month, IMF slashed 
down the forecast of In-
dia economic growth 

due to the slow down 
caused by GST and De-
monetization. Lagarde 
acknowledged the move 
and said that it is a short-
term slowdown which 
was expected due to the 
drastic structural change. 
However, in long run, 
the two will bring ma-
jor benefits to the Indian 
Economy.

Last week, World Bank 
also praised the reforms 

initiated by the govern-
ment suggesting that the 
slowdown is for a short 
term but soon Indian 
economy will ripe the 
benefits of GST and De-
monetization.

Lagarde has further 
expressed hope that the 
Indian Economy will 
not only be back on the 
track but also it will see 
a boom because of De-
monetization and GST.

Tata Telecom services find merger
Last week Newsondot 

reported that Tata Tele-
com is under a massive 
debt and looking for a 
buyer. Finally, Tata Tele-
com services have struck 
a deal they have been 
looking for a long time.

Tata Telecom and Air-
tel have announced a 
merger confirming the 
acquisition of the Con-
sumer Mobile Business 
(CMB) of Tata Teleser-
vices Limited into Bharti 
Airtel. 

Tata Teleservices was 
under a massive debt of 
Rs 30,000 crore. Tata has 
a combined user base of 
40 million customers all 
over India.

Chairman of Tata Sons 
Mr. N. Chandrasekaran 
has expressed his sat-
isfaction over the deal 
saying that this is the 
best and the most “opti-

mal solution” for the Tata 
group and the stakehold-
ers. 

The good news for the 
employees is that the em-
ployees will be demerged 
with the company which 
assures the right home 
for them.

Sunil Bharti Mittal also 
expressed his joy over 
the massive merger and 
said that this will help his 
company to expand the 
avenue and take the com-
pany a step further.

The merger of Idea and 
Vodafone is on the way 
and the market for tele-
com has become more 
competitive ever since 
the arrival of Jio. A few 
days ago, the merger be-
tween Rcom and Aircel 
was called off. Both Tata 
and Rcom have been in a 
difficult position. How-
ever, Tata has found its 
merger to get rid of its 
debts. It will be interest-
ing to see how Anil Am-
bani gets rid of his debts.

‘Exciting Digital Transformation’ 
in India, says IMF

In its new book, Inter-
national Monetary Fund 
(IMF) is featuring a case 
study on India’s digital 
revolution. According to 
IMF, India is currently 
undergoing an “exciting” 
digital transformation 
which can be a learning 
experience for everyone.

Director of the IMF’s 
Fiscal Affairs Depart-
ment, Vitor Gaspar said 
that the IMF will put out 
the book titled ‘Digital 
Revolution in Public Fi-

nance’.
The book is about the 

transformation taking 
place in the world as the 
world has taken the path 
of digital finance. The 
book studies the trans-
formation as a revolution 
and includes a chapter on 
India as well discussing 
the transformation in In-
dia as the people switch 
from cash or debit/credit 
cards to the digital meth-
od of payment. 

The digitalization is not 

confined to the payment 
methods alone as India 
has opened its doors to 
bio-metric and other sim-
ilar technologies which 
have increased the effi-
ciency of the Indian Pub-
lic administration. Vitor 
believes that the digitali-
zation has expanded the 
outreach of the programs 
which were meant to 
benefit the rural popula-
tion India has been able 
to deliver better on value 
for money.

WPI reports Massive 
increase in inflation

According to the re-
cent report by Wholesale 
Price Index (WPI), there 
has been a reduction in 
the inflation in the month 
of September as com-
pared to the month of 
August. WPI has report-
ed that the inflation in 
the Indian market in the 
month of September was 
2.60%.

The inflation has fallen 
by 64 points in Septem-
ber as it was 3.24% in 
the month of August. An 
official statement said 
that the fall in the infla-
tion is the result of lower 
prices of fruits and vege-
tables which fell by 15% 
during September 2017.

The news is not pleas-
ing because this is the 
report prepared on the 
basis of the comparison 
between the month of 

August 2017 and Sep-
tember 2017. Howev-
er, when the inflation is 
compared to the Septem-
ber 2016, the vegetable 
prices have gone up by 
15.48% and the price of 
food was up by 2.93%. 
The price of onion has 
jumped by 79.78%.

The price of petroleum 
gas and cooking gas has 
seen a rise of 8%, petrol 
rose by 3% and the jet 
fuel rose by 5%. As com-
pared to 2016, the price 
of almost every product 
has gone up. Also, it has 
been reported that the 
price of Onion is surg-
ing up to an all-time high 
due to the heavy rainfall 
in Maharashtra and Kar-
nataka.

Controlling the infla-
tion will be a huge chal-
lenge for the government 
even though, the process 
has already begun.

World Food India fetches 
$10 billion investment

Shivam Sharma

Harsimrat Kaur Badal, 
the Union Minister, went 
to the US to meet the 
food processing giants. 
During her speech at 
different avenues and in 
her meetings with food 
giants, she made it clear 
that the main aim of India 
is to prevent the wastage 
of food. 

Her main motive for 
the visit to the US was to 
discuss the development 
of food sector in India 
to reduce wastage and 
increase the efficiency of 
the industry.

After her arrival in In-
dia, Harsimrat Kaur has 
discussed her successful 
visit. She announced that 
India has attracted the 
investment commitment 
of around $10 billion so 
far in the food processing 
sector ahead of the food 
event that is going to 

take place in November. 
The ‘world food’ event is 
going to be held in No-
vember in India and has 
already fetched the com-
mitted investment of $10 
Billion so far. 

She said that the aim 
was to gather $10 bil-
lion funding for the event 
which has already been 
raised and more invest-
ment will follow.

However, she denied 
disclosing the name of 
the investor companies 
for now and said that she 

will declare the names 
after the companies grant 
her the permission to do 
so. 

Such a high amount 
for the event assures 
the grand success of the 
event as it will attract a 
lot of visitors. The 3-day 
World Food India event 
will take off from No-
vember 3 which will see 
the participation of 50 
Global CEOs, 30 Coun-
tries, 27 states, and CEOs 
of leading domestic food 
processing firms.

Shivam Sharma

India 
faces the 

employment 
crisis

The NITI Ayog and 
the Economic Advisory 
Council has suggested 
the government to focus 
on creating new jobs and 
employment. Recent 
Consumer Confidence 
conducted by Reserve 
Bank of India shows 
that the unemployment 
is hitting people hard.

According to the sur-
vey, 43.7% of the re-
sponders feel that the 
employment conditions 
in India have worsened. 

However, it is not a 
recent or a new problem 
in India and the reports 
by RBI shows that this 
is an old problem due to 
the structural issues. 

The rigid labor laws 
are the leading cause of 
the problem. The Fac-
tory Act of 1948 man-
dates manufacturing 
units with 10 or more 
workers to have several 
working hours. There is 
a need to improve the 
labor laws and make 
them more beneficial for 
both the employees and 
employers which will 
encourage the growth of 
employment.
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WORLD THIS WEEK
Hurricane Ophelia causes destruction 
in Ireland

Double car bombing blast in Somalia

  Double car bombing in Mogadishu has caused mass 
killing in Somalia as the death toll has reached to 
277 and many are injured. The number of casualties 
may rise.

Philippine army ‘kills top IS Islamist’

Hurricane Ophelia has claimed three lives so far 
in Ireland. Over 300,000 properties are without the 
power as the storm moves across the North-West.

Troops in Southern Philippines claim to kill  Isnilon 
Hapilon, the most wanted terrorist, in an attack. The 
territory is the home to a number of Muslim rebel 
groups.

Another shootout 
in the US

Australia’s reputation in UNHRC is at stake

UN Human Rights 
Committee will scruti-
nize the conditions in 
Australia. The Non-Gov-
ernmental Organization 
across Australia is all set 
to present a slideshow 
to UN committee which 
is believed to depict the 
backward condition in 
Australia.

The slide has been 
named as “Australia’s 
Backward Slide” which 
claims that Australia con-
tinued mandatory deten-
tion of around 2,000 asy-
lum seekers in offshore 
detention centers. 

The slide will show a 

backward trend in Ab-
original and Torres Strait 
Islander Health, educa-
tion and employment 
which might put Austra-
lia’s reputation in danger.

The human rights of 
Australia will be criti-
cally assessed by a panel 
of experts as Australia 
prepares to join the UN’s 
Human Rights Commit-
tee (UNHRC). 

At the same time, the 
slide will be presented. 
The report prepared for 
the UNHRC argues that 
while the Australia has 
taken giant steps towards 
major issues such as im-
proving human rights 
protection, sex discrim-

ination laws, and parlia-
mentary scrutiny of rights 
legislation, in some ar-
eas Australia has moved 
backward.

It is believed that a 
close look at Australia’s 
Human Rights record 
shows that Australia 

is going backward on 
some issues like violence 
against women, indige-
nous incarceration, treat-
ment of refugees,  pro-
tecting children in youth 
justice and the physical 
safety of people with dis-
ability.

Another shootout has 
taken place in the US. 
The shootout took place 
on the campus of Virginia 
State University, Peters-
burg. According to the 
local police, the incident 
took place at 8:25 p.m. 
The attack took place just 
around the time when 
Virginia school was cele-
brating the final day of its 
homecoming. 1 person 
was injured who was tak-
en to the hospital imme-
diately. 

Fortunately, the injured 
person was not severely 
injured and no killings 
were reported. According 
to the police officers, the 
suspect is a male wearing 

a white jersey with blue 
number 23.

Officials that the attack 
was an isolated one and 
there are no future threats 
but the police have de-
clared that the campus 
will remain closed so that 
the police can continue 
with the investigation. 

However, after the in-
vestigation, the police 
cleared the campus lift-
ing the campus lock. 
However, the students are 
scared.  

The incident again 
brings the gun law in the 
spotlight which has been 
aimed at by many law-
makers and opposition 
parties after a gunshot 
attack in Las Vegas last 
month.  

Shivam Sharma

Shivam Sharma

Warning! China’s Space 
station set to crash with Earth

In 2016, Chinese of-
ficials told the UN that 
they have lost the ability 
to correct the space sta-
tion and fix its altitude. 
They also said that they 
have lost the control and 
the space station is mov-
ing towards the Earth and 
will crash land into the 
Earth between October 
2017 and April 2018.

Since then, the space 
station, Tiangong-1 space 
station has gained speed 
which means that the date 
of impact has been pro-
poned. It is expected that 
in the next few months 
the space station will 
crash as it has been mov-
ing faster than calculated. 

Tiangong-1 was 
launched in 2011 by 

China. It is a very small 
space center which can 
accommodate a very 
small crew. 

It was primarily 
launched as a prototype 
for future generations of 
Chinese stations and sup-
port craft. The experts be-
lieve that there is a very 
little chance of the space 
ship to crash at a very 

high speed. 
It has also been told that 

the crash will not hurt or 
injure anyone is there is 
very slight chance that it 
will land up in a settled 
place. Many heavier sta-
tions have crashed to the 
Earth without hurting 
anyone therefore, it is ex-
pected that it will not hurt 
anyone.

Iraqi govt. 
takes control 
of Kurdistan

A few days ago, the 
Kurds went ahead with 
the independence refer-
endum and declared that 
the people of Kurdistan 
have voted in the favor of 
independence. The refer-
endum was dismissed 
by both the Iraqi and 
the Turkey government. 
The Iraqi government 
has further threatened to 
take over the Kurd terri-
tory to gain control over 
the situation. This week, 
the military of Iraq has 
reported that it has tak-
en over key installations 
outside the disputed city 
of Kirkuk from Kurdish 

forces during a major 
operation. Gunfire and 
artillery were reported 
in some areas as troops 
captured the K1 military 
base, and oil and gas fa-
cilities, and a military 
airport. It is believed 
that the situation is un-
der control but there are 
chances of the war break 
out between the Iraqi 
forces and Kurds.

Tiff between US and Iran 
on Nuclear deal deepens
The Nuclear 

deal between US 
and Iran that was 
signed in 2015 is 
under a threat as 
Donald Trump 
warns Iran that he 
might cancel the 
deal. In a speech, 
Trump said that 
the N-deal signed 
between the two 
countries is weak 
and poorly construct-
ed. Trump has made it 
clear that his government 
wants a few changes in 
the deal otherwise he will 
abandon the deal. 

Trump officially dis-
avowed the international 
nuclear deal and under-
mined the construction of 
the deal. However, he has 
not terminated the deal 
but has hinted at the ter-
mination if the deal is not 
modified. 

Trump cited the pre-

dicted increase of vi-
olence and chances of 
the nuclear breakout of 
Iran as the reason for the 
discontinuation. Trump 
has condemned Iran as a 
fanatical regime and ac-
cused Iran of sponsoring 
terrorism. 

The major issue the 
nuclear missile tested by 
Iran which was interna-
tionally verified.

The administration 
asked the Congress to 
reform the deal which 
could either alter the pact 

or lead to its termi-
nation.

The decision of 
Trump adminis-
tration has been 
opposed by many 
US lawmakers that 
include some Re-
publicans as well. 
Trump has also 
made it clear that in 
case Congress does 
not comply or sup-

port his decision, he will 
back off and end the deal 
himself. 

Iran has responded to 
Trump’s decision and 
said that Iran will end the 
deal itself if Iran’s inter-
est or rights are threat-
ened. 

Foreign Minister of 
Iran, Mohammad Javad 
Zarif also accused Trump 
of having ties with Sunni 
countries which is why 
he has such an attitude to-
wards the Shiite majority.

2 Catalonians jailed 
by Italian Government

On October 1, Catal-
onia voted for the inde-
pendence of Catalonia. 
The Independence refer-
endum held in Catalonia 
was shunned by the EU 
and the Spanish Govern-
ment. The government 
took stern action on the 
move.

Two key members of 
the Catalan independence 
movement are jailed by A 
Spanish judge.

Jordi Sánchez and Jordi 
Cuixart, who lead promi-
nent separatist groups, are 
being held under investi-
gations on the charges of 
seditions and shall not be 
granted bail till the inves-
tigation is not completed.

The two men were 
leading figures in the in-
dependence vote, which 
the Spanish government 
regards as illegal.

People in Barcelona 
have begun to protest 
against the detention and 

it is expected that demon-
strations might take place 
in Catalonia soon.

Mr. Sánchez, who 
heads the Catalan Na-
tional Assembly (ANC), 
a pro-independence orga-
nization, and Mr. Cuixart, 
leader of Omnium Cul-
tural, appeared before the 
High Court in Madrid.

Catalonia did not de-

clare its independence, 
but halted its implemen-
tation to allow negotia-
tions and it was expected 
that the government may 
pay heed to their de-
mands. 

The leaders have called 
for talks to take place 
over the next two months. 
However, the Spanish 
government warned that 
Catalonia must abandon 
the declaration or face di-
rect rule from Madrid.

The ambiguity main-
tained by Mr. Puigdemont 
over the issue has further 
angered the Spanish gov-
ernment.

Shivam Sharma

US and Israel 
quit UNESCO

The US has decided 
to move out of United 
Nations Educational, 
Scientific, and Cultural 
Organization giving up 
its membership for the 
second time in last 33 
years. The US has been in 
disagreement with UNE-
SCO for some time now. 
The first conflict between 
the US and UNESCO 
took place in 2011 when 
Palestine was given the 
membership of UNES-
CO after a majority vot-
ed in the favor of Pales-
tine. However, US voted 
against it and were disap-
pointed with the decision.

As a symbol of protest, 
the US stopped funding 
the organization in 2011. 
The incident followed by 
another conflict over the 
decision of UNESCO not 
to expel Syria from its 

human rights committee 
after the civil war began 
in Syria, and repeated 
resolutions that refer to 
Israel as an occupying 
power. 

The US was unhappy 
with the two decisions be-
cause Israel is a close ally 
of the US and it wanted 
to solve the Middle East 
crisis before taking any 
further decisions over the 
membership of Syria and 
Palestine.

The recent incident that 
ignited the tiff was the 
fact that UNESCO desig-
nated the old city of He-
bron in the West Bank, a 
Palestine World Heritage 
site.

 Israel has backed de-
cision of the US calling a 
brave move and decided 
to back out from UNES-
CO.

Major hurdle for Trump’s travel ban 
Hawaii’s Federal 

judge puts Trump’s 
travel ban on hold 
suggesting that it 
violates the immi-
gration law. 

The ban which 
restricts the entry 
of citizens of a few 
countries to the US 
was dated to come 
into effect on 18th 
of October but re-
cent hearing has 
blocked the law. 

The US district Judge 
Derrick Watson point-
ed out that the new law 
presented by the Trump 
administration on travel 
ban is no different from 
the previous one and 
therefore, it cannot be 

implemented. Watson 
also mentioned that the 
law exceeds the scope of 
Trump’s authority. 

The plea was filed by 
Honolulu-based mosque, 
its Imam, two state resi-
dents and the state of Ha-
waii itself. 

The White house has 
responded sharply to the 
court’s order and decided 
to continue with the case 
in higher court saying 
that the court is jeopar-
dizing the efforts of the 
President to extend the 
safety of Americans.
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Amazon India Fashion Week
Amazon India Fashion week took off this week. Many famous fashion designers hit the 

ramp with their latest designs… Here are some of the best handpicks of the show…
JJ Valaya

JJ Valaya celebrated 
his silver jubilee in the 
industry in style. 

He put a diverse col-
lection of occasion wear 
and couture inspired by 
his classical muses out 

on show. 
Beauty of florals and 

colours in forms of sig-
nature prints and antique 
embroidery in sinuous 
silhouettes were also put 
on display. 

Anupamaa by Anupama Dayal
Natural beauty and se-

rene of Sundarbans is the 
inspiration for the ‘Jalpa-
ri’ mermaid collection of 
Anupama Dayal’s resort 
wear. 

The breezy silhouettes 
consisting of kaftans 

and beach-wear with the 
ease of being mixed and 
matched took over the 
ramo designed with pop-
ping sunset hues bringing 
life to lavenders, melons 
and sorbets prints on the 
fabric.

Samant Chauhan
Samant Chauhan stuck 

to his red and ivory com-
bination which was in-
spired by the philosophy 
of renaissance. 

Silhouettes of frills, 

peplum jackets, bustles 
and trains, all etched and 
embroidered with deli-
cate florals dominated the 
collection of Samant.

Rimzim Dadu
The watermark of 

Rimzim Dadu was visible 
in her collection as she 
celebrated her 10 years in 
the industry with surface 

textures. Yarns, cords, 
traditional zari, metallic 
yarns and silk threads 
dominated her collection.

Ashish N Soni
Ashish Soni celebrated 

his 25 years in the indus-
try with the display of 
versatile black on over 30 
textures. 

The three-dimensional 
look enhanced the beau-
ty and glamour of the 

collection. He brought 
together men’s and wom-
en’s collection displaying 
tuxedo and jumpsuits 
along with pantsuits and 
knee length kurta for men 
and sari for women.

Rina Dhaka
Rina infused the trib-

al element into her col-
lection with prairie-like 
styles of ruffles on bil-
lowing dresses with big 

sleeves. She represented 
a combination of Gyp-
sy-bohemian and ul-
tra-feminity using differ-
ent designs.

Vineet Bahl

The element of weav-
ing brought into embroi-
deries and geometric 
patterns were juxtaposed 
with floral prints. Co-
lours of sunrise and sun-
set, such as medallion 

yellows, azure blues, 
yellows, pale pinks, and 
indigos were incorporat-
ed upon layered forms 
and embellished by some 
quirky fringe.

Rajesh Pratap Singh

Rajesh experimented 
with new materials like 
stainless steel organza 
and paper. His design 
featured individualistic 

fashion sensibilities. He 
used pop art prints, pol-
ka dots, and stripes to 
design his silhouettes for 
men and women.

 Abraham & Thakore
The duo that was cel-

ebrating their 25 years 
in the industry displayed 
solid stripes in largely 
monochrome palette. The 
cloths were mixed and re-
invented to create novelty 
of style and design.

Guapa
Guapa presented a co-

lourful glamorous collec-
tion of design and cloths. 
Floral and stripes were 
the defining designs of 
her work. The dresses 
ranged from beach wear 
to cover-ups.

Payal Jain
Payal Jain also marked 

her 25th anniversary in 
the industry. 

Maxi dresses, full 
skirts, shirts paired with 
long jackets were all part 
of her design of cloths.
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